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REPORT OF THE DIRECTORS OF THE MANAGEMENT COMPANY

The Board of Directors of ABL Asset Management Company Limited, the management company of ABL Islamic
Income Fund (ABL-IIF), is pleased to present the Condensed Interim Financial Statements (un-audited) of ABL
Islamic Income Fund for the half year ended December 31, 2025.

ECONOMIC PERFORMANCE REVIEW

Pakistan's macroeconomic environment remained broadly stable during 1HFY26, with consolidation gains preserved
amid improving growth momentum, contained inflation, disciplined fiscal management, and strengthened external
buffers. Real GDP expanded 3.7% YoY in IQFY26 to PKR 10.46 trillion, supported by agriculture growth of 2.9%
YoY, led by livestock (+6.3%), while crop performance remained mixed. Industrial activity rose a strong 9.4%
YoY, driven by manufacturing growth of 5.8% and a sharp 21.1% YoY increase in construction, reflecting improving
activity in allied sectors. The services sector, accounting for 57% of GDP, grew 2.4% YoY, with strength across
wholesale & retail trade, transport, financial services, real estate, and public administration. Industrial momentum
was reinforced by LSM growth of 10.4% YoY in November and 6.0% YoY over SMFY26, although persistent
weakness in machinery, iron & steel, chemicals, and pharmaceuticals highlights still-cautious private investment
behaviour.

Fiscal performance during the period was mixed. FBR tax collections reached PKR 6.15 trillion in IHFY26, falling
short of the PKR 6.49 trillion target by PKR 336 billion, underscoring structural constraints in tax buoyancy.
Nevertheless, near-term fiscal outcomes were supported by strong non-tax revenues and expenditure restraint. In
1QFY26, the government recorded a fiscal surplus of PKR 2.12 trillion (1.6% of GDP) and a primary surplus of
PKR 3.50 trillion (2.7% of GDP), aided by sizeable SBP profit transfers of PKR 2.43 trillion and petroleum levy
collections of PKR 372 billion. While these inflows provided fiscal space and supported IMF benchmarks, the
quality of consolidation remains reliant on policy-driven and largely non-recurring revenue sources.

Macroeconomic stabilization was further reinforced by continued engagement with the IMF. Pakistan successfully
completed the second EFF review, unlocking a USD 1.2 billion tranche, comprising USD 1.0 billion under the
EFF and USD 200 million under the Resilience and Sustainability Facility (RSF). Alongside IMF support, Pakistan
successfully repaid a USD 500 million Eurobond in September 2025, materially improving near-term external
credibility. As a result, foreign exchange reserves rose to USD 16.05 billion by December 31, 2025, strengthening
external buffers and market confidence. These improvements were accompanied by sovereign credit rating upgrades,
reflecting enhanced macro stability and policy credibility. Leveraging this improved credit profile, the government
has articulated a USD 2.75 billion international bond strategy for 2026-2028, highlighted by the inaugural USD
250 million Panda Bond launch in late January 2026 and a planned return to the GMTN Eurobond market later
in the year.

Inflation dynamics remained favourable, though underlying pressures persisted. Headline CPI stood at 5.61% YoY
in December, with FYTD inflation averaging 5.11%, driven primarily by lower food inflation (3.4% YoY). In
contrast, non-food inflation remained elevated at 7.2% YoY in Dec'25 | (6.34% 1HFY26), while core inflation
hovered around 7-8%, reflecting stickiness in housing rents, utilities, and services. Wholesale inflation remained
subdued at 0.6% YoY, reinforcing the disinflationary trend and allowing monetary policy to maintain a cautiously
accommodative stance.
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Monetary and liquidity conditions expanded moderately during the period, with Broad Money (M2) increasing
by PKR 1.51 trillion (+3.7%) between June and December to PKR 42.3 trillion. Growth was deposit-led, as bank
deposits rose 4.3%, supported by a sharp 68.9% increase in time deposits, while currency in circulation grew 2.2%
and RFCDs declined 11.1%, indicating a continued preference for PKR-denominated assets. On the asset side,
Net Domestic Assets accounted for 98% of money growth, net government borrowing declined marginally (-0.9%),
SBP financing fell sharply (-38.6%), and private sector credit expanded a healthy 10.0%, led by Islamic banks
and Islamic windows-signalling an improvement in credit transmission.

The external account softened amid demand normalization. The current account posted a deficit of USD 1.17
billion, as imports rose 12% YoY to USD 31.3 billion, outpacing exports, which declined 5% YoY to USD 15.5
billion, widening the goods trade deficit to USD 15.8 billion (+37% YoY). This deterioration was partly offset
by workers' remittances of USD 19.7 billion (+11% YoY), which continued to anchor external stability. Despite
weak FDI of USD 650 million (-57% YoY) and negative portfolio flows, the overall balance remained positive
at USD 564 million, supported by official and government-linked inflows.

Overall, IHFY26 represents a phase of consolidation rather than acceleration. Growth is recovering but uneven,
fiscal discipline is holding but dependent on non-tax inflows, inflation has moderated though core pressures persist,
and the external position - while strengthened by IMF support, reserve accumulation, and proactive debt management
- remains sensitive to trade dynamics and capital inflows. The durability of the recovery into the remainder of
FY26 will hinge on broadening industrial growth, sustaining private credit momentum, improving export
competitiveness, and delivering structural reforms beyond stabilization.

MONEY MARKET REVIEW

In THFY26, Pakistan's Consumer Price Index (CPI) averaged 5.11% (YoY), a significant decrease from the 7.29%
(YoY) increase recorded during the same period last year. Core Inflation for urban areas averaged 6.99% (YoY),
down from 9.49% (YoY) in the previous year, while rural Core inflation averaged 8.06% (YoY), compared to
12.77% (YoY) last year. This sharp decline in inflation can be attributed to the high base effect from last year, as
well as a stable currency and lower global commodity prices.

During the first half of FY26, macroeconomic stability continued to strengthen, supported by sustained policy
discipline and improving investor confidence. The easing cycle initiated earlier in the year progressed further as
inflation trended downward and external account pressures remained contained. Reflecting increased confidence
in the durability of the economic recovery, the State Bank of Pakistan maintained its accommodative stance and
reduced the policy rate by 50 bps to 10.50% during the period. Progress under the IMF's Extended Fund Facility
remained on track, reinforcing fiscal and structural reforms and supporting a more stable macroeconomic environment
during the period. As of December 2025, SBP reserves stood at USD 16.05 billion, an increase of USD 1.53 billion
compared to June 2025.

In THFY26, market participation was substantial, with a total of PKR 929 billion in Floating Rate Ijarah Sukuk.
The government raised PKR 212 billion, with target of PKR 375 billion. In Fixed Rate Ijarah Sukuk, participation
reached PKR 981 billion, surpassing the target of PKR 550 billion across all tenors. The ministry successfully
borrowed PKR 668 billion in 3-year, 5-year, and 10-year tenors.

MUTUAL FUND INDUSTRY REVIEW
The total assets under management (AUMs) of the open-end mutual fund industry grew by 18.44% year-on-year

(YoY), increasing from PKR 3,833 billion to PKR 4,540 billion during IHFY26. The largest inflows of PKR 158
billion were observed in Shariah Compliant Fixed Rate Funds, which saw a growth of 166.3%. Additionally, AUMs
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in equity funds, including both Conventional and Islamic, grew by 46.62%, while Money Market funds, comprising
both Conventional and Islamic, expanded by 1.27%. The strong market performance and improved economic
conditions contributed to these positive outcomes, reflecting investors' optimism about the favorable economic
outlook.

FUND PERFORMANCE

ABL Islamic Income Fund posted an annualized return of 8.83% during the 1HY 26, against the benchmark return
01 9.39%, reflecting an underperformance of 56bps.

At the end of period, the fund had 11.2% exposure in Sukuks, 20.69% exposure in Government Guaranteed
Securities and 63% of the fund's exposure was placed as Cash.

During the Period, ABL Islamic Income Fund's AUM decreased to PKR 1,592.45 million as at Dec'31, 2025 from
PKR 1874.16 million at the end of June 30, 2025.

AUDITORS

M/s. Yousaf Adil & Co (Chartered Accountants), have been appointed as auditors for the year ending June 30,
2026 for ABL Islamic Income Fund (ABL-IIF).

FUND STABILITY RATING

On October 16, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Fund Stability Rating
(FSR) for ABL Islamic Income Fund (ABL IIF) at 'A+ (f)' (Double A Plus (f)).

MANAGEMENT QUALITY RATING

On October 24, 2025: The Pakistan Credit Rating Agency Limited (PACRA) has assigned the Management Quality
Rating (MQR) of ABL Asset Management Company (ABL AMC) at 'AM1' (AM-One). Outlook on the assigned
rating is 'Stable'

OUTLOOK

The first half of FY-26 (July-December 2025) marks a gradual shift in Pakistan's monetary environment from
policy stability toward cautious easing. The period evolved through three phases: policy stability in Q1, macroeconomic
consolidation in October-November, and measured easing in December. The State Bank of Pakistan (SBP)
maintained the policy rate at 11.00% until October before delivering a 50bps cut in December, supported by easing
inflation, improving external balances, and stable liquidity conditions.

Investor appetite for sovereign instruments remained strong throughout the period, with yields initially range-
bound before compressing across the curve in December. Both conventional and Islamic money markets demonstrated
resilience, depth, and stability.

Monetary Policy and Inflation
The MPC's decision to hold rates through October reflected caution amid flood-related and food inflation risks.
Inflation moderated gradually in October-November, with headline CPI easing to 5.61% YoY in December, driven

mainly by food price normalization. Core and non-food inflation remained elevated but showed early signs of
stabilization, enabling the SBP to initiate a cautious easing cycle.
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Conventional Money Market Outlook

Liquidity conditions remained supportive, with strong participation in T-bill and PIB auctions. Early FY-26 saw
preference for short- to mid-tenor instruments. Following the December rate cut, yields declined across the curve,
improving total return prospects.

Strategy Outlook:

o Maintain high liquidity and short-tenor exposure initially

o Gradually increase mid-tenor and selective duration exposure post-December
° Transition to total-return strategies

Islamic Money Market Outlook

The Islamic money market mirrored conventional trends, supported by sustained demand for GoP Ijarah Sukuk
and Shariah-compliant instruments.

Strategy Outlook:

o Emphasize high-quality short-medium term Shariah-compliant instruments
° Maintain current Sukuk exposure

° Gradual tenor optimization as yields compress

External Sector and Risks

FX reserves strengthened to USD 21.01 billion by end-December, supported by strong remittances and improving
current account dynamics. Key risks include renewed food inflation, fiscal slippages, and external shocks.

Conclusion

FY-26 (July-December) represents a transition from stability to easing for Pakistan's money markets. Improving
inflationary trends, stronger external buffers, and supportive liquidity conditions provide a constructive environment
for both conventional and Islamic funds, with disciplined liquidity management and selective duration exposure
remaining central to return generation.
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The Board of Directors of the Management Company thanks the Securities & Exchange Commission of Pakistan
for their valuable support, assistance and guidance. The Board also thanks the employee of the Management
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For & on behalf of the Board
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Lahore, February 26, 2026 Chief Executive Officer
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TRUSTEE REPORT TO THE UNIT HOLDERS
ABL ISLAMIC INCOME FUND

Report of the Trustee pursuant to Regulation 41(h) of the Non-Banking Finance
Companies and Notified Entities Regulations, 2008

We, Central Depository Company of Pakistan Limited, being the Trustee of ABL
Islamic Income Fund (the Fund) are of the opinion that ABL Asset Management
Company Limited being the Management Company of the Fund has in all material
respects managed the Fund during the six months period ended December 31, 2025 in
accordance with the provisions of the following:

@) Limitations imposed on the investment powers of the Management Company
under the constitutive documents of the Fund,;

(ii))  The pricing, issuance and redemption of units are carried out in accordance
with the requirements of the constitutive documents of the Fund;

(iii)  The management fee, fee payable to Commission and other expenses paid
from the Fund during the period are in accordance with the applicable
regulatory framework; and

(iv)  The Non-Banking Finance Companies (Establishment and Regulations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulations,
2008 and the constitutive documents of the Fund.

!
wAJPNvQ/

Badiuddin Akber

Chief Executive Officer

Central Depository Company of Pakistan Limited

Karachi: February 18, 2026
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the unit holders of ABL Islamic Income Fund

Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statement of assets and liabilities of ABL Islamic
Income Fund (here-in-after referred to as ‘the Fund’) as at December 31, 2025, and the related condensed
interim income statement, condensed interim statement of comprehensive income, condensed interim
statement of movement in unit holders’ fund, condensed interim cash flow statement and notes to the
financial statements (here-in-after referred to as the ‘interim fmanmal,;tatements) for the half year ended
December 31, 2025. ABL Asset Management Company Limited (thg//lﬂé/pagement Company) is responsible

for the preparation and presentation of this interim financial statey in accordance with accounting and
repomng standards as appllcable in Pakistan for interim fmanc;gf /nmg Our responsibility is to express a

7y

Scope of Review

We conducted our review in accordance with Inter| nal Standard on RewewEfigagements 2410, “Review
of Interim Financial Information Performed by the In(f ependent Auditor of the Eﬁmy A review of interim
financial information consists of makmg inquiries, ﬁrj;i;;anly of,géﬁ;sons respo Qij}l for financial and
accounting matters, and applying analyt . '/ dures. A review i @ tantially less in
scope than an audit conducted in accor idards on Auditing and’ COnsequentIy does
not enable us to obtain assurance that of all significant matters that might be

/
i,

igh that caliseg’ys to believe that the accompanying
rial respects, in‘accordance with the accounting and
nancial reporting.

.

; 737 (1) (b) ofth%‘f.’ompanles Act, 2017, only cumulative figures for the
quartgt‘accounts are subject to a limited scope review by the statutory
f the condensed interim income statement and condensed

e quarter ended December 31, 2025 have not been reviewed

financial statements of t for i é year ended June 30, 2025 were reviewed and audited, respectively, by
another firm of Chartered A ntants who vide their reports dated February 27, 2025 and September 29,
2025 expressed an unmodified’conclusion and unmodified opinion on those statements respectively.

The engagement partner on the review resulting in this independent auditor’s report is Muhammad Sufyan.

Chartered Accountants

Place: Lahore
Date:
UDIN:

A
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 31, 2025

Assets

Bank balances
Investments

Receivable against issuance and conversion of units

Profit receivable
Deposits and other receivables
Total assets

Liabilities
Payable to ABL Assets Management Company Limited -
Management Company
Payable to Central Depository Company of Pakistan Limited -
Trustee

Payable to the Securities and Exchange Commission

of Pakistan (SECP)

Payable against redemption and conversion of units
Accrued expenses and other liabilities

Total liabilities

NET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS

NUMBER OF UNITS IN ISSUE

NET ASSET VALUE PER UNIT

Note

5&14

10

11

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

J

S

Saqib Matin
Chief Financial Officer

ABLIF

ABL Islamic Income Fund

Naveed Nasim

Chief Executive Officer
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For ABL Asset Management Company Limited
(Management Company)

(Un-audited) (Audited)
December 31, June 30,
2025 2025
----- ----- (Rupees in "000) ------c-aeueme
1,019,041 762,516
515,933 1,037,268
407 171,916
17,534 28,537
55,239 60,177
1,608,154 2,060,414
10,568 10,973
129 180
112 156
3,176 140,947
1,715 33,994
15,700 186,250
1,592,454 1,874,164
1,592,454 1,874,164
— (Number of units) ---—--—--
148,063,021 182,015,355
emnee - (RUpees)-----eeseeemcccecn.
10.7552 10.2967
Pervaiz Iqbaﬁ utt
Director
AABL Asset Management
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half Year Ended Quarter Ended
December 31, December 31,
2025 | 2024 | 2025 | 2024
L] L Y ——— --(Rupees in '000)---aaecsocacncacacn
Income
Profit on savings accounts 48,507 48,262 27,114 19,625
Profit on corporate sukuk certificates and GoP ljarah sukuks 49,240 60,731 21,155 41,957
97,747 108,993 48,269 61,582
Realised gain on sale of investments - net 1,438 17,652 1,272 17,031
Net unrealised appreciation on re-measurement of
investments classified as 'financial assets at
fair value through profit or loss' - net 5.3 (2,810) 16,003 (4,111) 14,303
' - (1,372) 33,655 (2,839) 31,334
Total Income " 96,375 142,648 45,430 92,916
Expenses
Remuneration of ABL Asset Management Company Limited
- Management Company 7.1 5,250 4,106 2,558 2,666
Punjab sales tax on remuneration of the Management
Company 7.2 840 657 409 427
Remuneration of Central Depository Company of Pakistan
Limited - Trustee 716 578 349 364
Sindh sales tax on remuneration of the Trustee 107 87 52 55
Monthly fees to the Securities and Exchange Commission
of Pakistan (SECP) 716 578 349 364
Securities transaction costs 237 356 (224) 274
Bank and settlement charges 59 72 59 72
Auditors' remuneration 829 431 829 245
Shariah advisory fee 249 246 125 122
Printing charges - 111 - 60
Legal and professional charges 42 39 42 39
Provision against advance tax refundable 5,136 - 2,302 -
Rating fee 59 302 59 -
Total operating expenses 14,240 7,563 6,909 4,688
Net income for the period before taxation 82,135 135,085 38,521 88,228
Taxation 12 - - - -
Net income for the period after taxation 82,135 135,085 38,521 88,228
Earnings per unit
Allocation of net income for the period:
Net income for the period after taxation 82,135 135,085 38,521 88,228
Income already paid on units redeemed (19,588)  (25,920) (16,767)  (21,062)
—62546 109165 __ 21,754 67166
Accounting income available for distribution: ]
-Relating to capital gains - 33,655 - 31,334
-Excluding capital gains 62,546 75,510 21,754 35,832

62,546 109,165 21.754 67.166

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

6& For ABL Asset Management Company Limited
(Management Company)

Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 BL I I AABL Asset Management
ABL Islamic Income Fund Discover the potential
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2025

Half Year Ended Quarter Ended
December 31, December 31,
2025 | 2024 2025 | 2024

(Rupees in "000)

Net income for the period after taxation 82,135 135,085 38,521 88,228

Other comprehensive income for the period - -

Total comprehensive income for the period 82,135 135,085 38,521 88,228

The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited

(Management Company)
Saqib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 BL I I AABL Asset Management
ABL Islamic Income Fund Discover the potential
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ABL ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2025

(Un-audited) (Un-audited)
Half Year Ended Half Year Ended
December 31, December 31,
2025 2024
. Un- . Un-
Capital | distributed | Total Capital | distributed | Total
alue income income
(Rupees in '000)
Net assets at the beginning of the period 1,765,907 108,257 1,874,164 870,462 107,645 978,107
(audited)
Issue of 95,894,729
(December 31, 2024: 243,293,689) units
Capital value (at net asset value per unit at the
beginning of the period) 988,432 - 988,432 2,502,592 - 2,502,592
Element of income 11,092 - 11,092 168,610 - 168,610
Total proceeds on issuance of units 999,524 - 999,524 2,671,202 - 2,671,202
Redemption of 129,947,062
(December 31, 2024: 169,912,885) units
Capital value (at net asset value per unit at the
beginning of the period) 1,338,031 - 1,338,031 1,747,775 - 1,747,775
Element of loss 5,750 19,588 25,338 105,630 25,920 131,550
Total payments on redemption of units 1,343,781 19,588 1,363,369 1,853,405 25,920 1,879,325
Total comprehensive income for the period - 82,135 82,135 - 135,085 135,085
Net assets at the end of the period 1,421,650 170,803 1,592,454 1,688,259 216,810 1,905,069
(un-audited)
Undistributed income brought forward
- Realised income 95,785 107,228
- Unrealised income 12,472 417
108,257 107,645
Accounting income available for distribution
-Relating to capital gains - 33,655
-Excluding capital gains 62,546 75,510
62,546 109,165
Undistributed income carried forward 170,803 216,810
Undistributed income carried forward
- Realised income. 173,613 200,807
- Unrealised income (2,810) 16,003
170,803 216,810
Rupees " Rupees
Net assets value per unit at beginning of the period 10.2967 10.2863
Net assets value per unit at end of the period 10.7552 11.3081
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.
5‘\ For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
4 BL I I AABL Asset Management

ABL Islamic Income Fund
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ABL ISLAMIC INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

(Un-audited)
Half Year Ended
December 31,

2025 |1

2024

Note ---——-——(Rupees in ‘000)-------—--

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the period before taxation 82,135 135,085
Adjustments:
Income from corporate sukuk certificates and GoP ljarah sukuks (49,240) (60,731)
Income on savings accounts with banks (48,507) (48,262)
Net unrealised (appreciation) on re-measurement of investments
classified as 'financial assets at fair value through profit or loss' - net 5.3 2,810 (16,003)
(94,937) (124,996)
Decrease in assets
Deposits and other receivables | 4,938 | | 103 |
4,938 103
(Decrease)/ increase in liabilities
Payable to ABL Asset Management Company Limited -
Management Company (405) 741
Payable to the Central Depository Company of Pakistan Limited -

Trustee (51) 93
Payable to the Securities and Exchange Commission of Pakistan (44) 81
Dividend payable - (109)
Accrued expenses and other liabilities {32,279) (14,995)

(32,779) (14,189)
Income received from corporate sukuk certificates and GoP ljarah sukuks 59,027 57,064
Profit received on savings accounts 49,723 51,342
Net amount received/ (paid on) purchase/ sale of investments 518,524 (899,742)

627,274 (791,336)
Net cash flow generated from/ (used in) operating activities 586,631 (795,333)
CASH FLLOWS FROM FINANCING ACTIVITIES
Amount received on issuance of units 1,171,033 2,670,774
Amount paid on redemption of units (1,501,140) (1,879,628)
Net cash flow (used in)/ generated from financing activities (330,106) 791,146
Net increase / (decrease) in cash and cash equivalents
during the period 256,524 (4.187)
Cash and cash equivalents at the beginning of the period 762,516 629,081
Cash and cash equivalents at the end of the period 4 1,019,040 624,894
The annexed notes 1 to 16 form an integral part of these condensed interim financial statements.

For ABL Asset Management Company Limited
(Management Company)
Sa(i’ib Matin Naveed Nasim Pervaiz Iqbaﬁutt
Chief Financial Officer Chief Executive Officer Director
A
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ABL ISLAMIC INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2025

1.2

1.3

1.5

LEGAL STATUS AND NATURE OF BUSINESS

ABL Islamic Income Fund (the Fund) is an open ended mutual fund constituted under a Trust Deed entered into on
June 23, 2010 between ABL Asset Management Company Limited (ABL AMCL) as the Management Company and
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The Trust Deed has been revised through
the First Supplemental Trust Deed dated July 29, 2011 with the approval of the Securities and Exchange
Commission of Pakistan (SECP). Furthermore, the offering document of the Fund has been revised through the First,
Second, Third, Fourth, Fifth, Sixth, Seventh, Eighth, Ninth, Tenth, Eleventh, Twelfth, Thirteenth, Fourteenth, Fifteenth
and Sixteenth supplements dated September 27, 2011, December 20, 2011, February 13, 2012, July 13, 2013, July
9, 2015, September 26, 2016, October 6, 2016, October 2, 2020, March 22, 2021, June 24, 2021, September 28,
2021, January 17, 2022, November 9, 2023, November 9, 2024, January 28, 2025 and July 1, 2025 respectively with
the approval of the SECP. The SECP authorised constitution of the Trust Deed vide letter no. NBFC-
1I/DD/ABLAMC/492 dated June 11, 2010 in accordance with the requirement of the Non-Banking Finance Companies
and Notified Entities Regulations, 2008.

During the year ended June 30, 2021, the Trust Act, 1882 had been repealed due to the promulgation of Provincial
Trust Act namely "The Punjab Trusts Act, 2020" (the Punjab Trsut Act) as empowered under the Eighteenth
Amendment ot the Consistution of Pakistan. Accordingly, on June 20, 2023 the Fund has been registered as a Trust
under the Punjab Trust Act and has been issued a Trust Registration Certificate.

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) through a certificate of
registration issued by the SECP. The registered office of the Management Company is situated at Plot No. 14, Main
Boulevard, DHA Phase 6, Lahore. The Management Company is a member of the Mutual Funds Association of
Pakistan (MUFAP).

The Fund has been categorised as an open ended Islamic income scheme by the Board of Directors of the
Management Company pursuant to the provisions contained in Circular 7 of 2009 and is listed on the Pakistan Stock
Exchange Limited. The units of the Fund were initially offered for public subscription at a par value of Rs 10 per unit.
Thereafter, the units are being offered for public subscription on a continuous basis and are transferable and
redeemable by surrendering them to the Fund.

The objective of the Fund is to provide investors with an opportunity to earn higher income over medium to long term
by investing in money market and debt instruments permissible under the Shariah principles. The investment
objectives and policies are explained in the Fund's offering document.

The Management Company has been assigned a quality rating of ‘AM1' by Pakistan Credit Rating Agency (PACRA)
dated October 25, 2025 (June 30, 2025: 'AM1' dated October 25, 2024). The rating reflects the experienced
management team, structured investment process and sound quality of systems and processes. Furthermore,
PACRA Credit Rating Company Limited has maintained the stability rating of the Fund to 'A+(f)' dated June 16, 2025
(June 30, 2025: ‘A+(f)' on May 17, 2024).

The title to the assets of the Fund's held in the name of the Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

BASIS OF PREPARATION

Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984, and

- Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations).

Where provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of the repealed
Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations and requirements of the Trust Deed differ
from the IAS 34, the provisions of, directives and notifications issued under the Companies Act, 2017, part VIIIA of
the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulations have been followed.

In compliance with Schedule V of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the
directors of the Management Company hereby declare that these condensed interim financial statements give a true
and fair view of the state of the Fund's affairs as at and for the half year ended December 31, 2025.
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3.1

3.2

3.3

3.4

41

4.2

MATERIAL ACCOUNTING POLICY INFORMATION, ACCOUTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2025.

The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund’s accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2025.
The Fund’s financial risk management objectives and policies are consistent with those disclosed in the financial
statements as at and for the year ended June 30, 2025.

Amendments to accounting and reporting standards that are effective in the current period

There are certain amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 1, 2025. However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

Standards, interpretations and amendments to published accounting and reporting standards that are not
yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting periods beginning on or after July 1, 2026. However, these will not have
any significant effects on the Fund's operations and are, therefore, not detailed in these condensed interim financial
statements.

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note  -—mmememe- (Rupees in '000)------------
BANK BALANCES
Balances with banks in:
Savings accounts 4.1 1,007,683 724,475
Current accounts 4.2 11,358 38,041
1,019,041 762,516

These include a balance of Rs. 12.231 million (June 30, 2025: Rs. 4.315 million) maintained with Allied Bank Limited
(a related party) that carries interest at 5.00% (June 30, 2025: 9.00%) per annum. Other savings accounts of the
Fund carry interest rates ranging from 10.30% to 11.75% (June 30, 2025: 19.00% to 19.20%) per annum.

This represents balance maintained with Allied Bank Limited (a related party).

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note  -—mmememe- (Rupees in '000)------------
INVESTMENTS
At fair value through profit or loss
- Corporate sukuk certificates 51 181,203 375,741
- Government securities-GoP ljarah Sukuks 5.2 334,730 661,527
515,933 1,037,268
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5.1

Corporate sukuk certificates

Percentage in relation t
Sold/ Carrying value| Market value | Unrealised ereeniage I feeton fo
Mot | Purchined matured o asat asat apprecia
Name of the security Waturity Profit rate Juy', dunng the during the December 31, December 31, | December 31,{  tion/ [ Netassets of Totalmarket
date 2025 | period ) 2025 A value of
period 2025 2025 |(diminu-tion)] the Fund | .
investment
P — Number of certificates - o — (Rupees in '000) %
COMMERCIAL BANKS
Dubai Islamic Bank Pakistan Limited December2, 6 months KIBOR 45 45 - - -
(AA-, VIS, non-traded) 2032 minus 0.7%
(Face value of Rs 1,000,000 per certificate)
TELECOMMUNICATION
Pakistan Mobile Communications Limited October 28, 3 months KIBOR 80 80 . .
(AA, PACRA, non-traded) 2025 minus 0.15%
(Face value of Rs 1,000,000 per certificate)
POWER GENERATION & DISTRIBUTION
K-Electric Limited August3, 3 months KIBOR 200 200 357 353 (4) 0.02% 0.07%]
(AA+, PACRA, non-traded) 2027 minus 1.70%
(Face value of Rs 1,750 per certificate)
K-Electric Limited September 3, 3 months KIBOR + - 8,085 8,085 80,850 80,850 - 5.08% 15.67%
(AA+, PACRA, non-traded) 2026 0.2%
(Face value of Rs 10,000 per certificate)
FOOD & PERSONAL CARE PRODUCTS
Ismail Industries Limited (A1, PACRA) August 18, 3 months KIBOR 200 200 - -
(A1, PACRA) 2025 minus 0.1%
(Face value of Rs 1,000,000 per certificate)
Ismail Industries Limited (A1, PACRA) February 12, 3 months KIBOR - 100 100 100,000 100,000 - 6.28% 19.38%
(A1, PACRA) 2026 minus 0.05%
(Face value of Rs 1,000,000 per certificate)
RYK Mills Limited August 12, 3 months KIBOR 50 50 - - -
(A2, PACRA) 2025 minus 0.05%
(Face value of Rs 1,000,000 per certificate)
Total as at December 31, 2025 181,207 181,203 (4)  11.38%  3512%
Total as at June 30, 2025 375,609 375,741 132
5.1.1 These carry effective yield rate ranging from 11.01%% to 13.08% (June 30, 2025: 11.95% ) per annum.
5.2 Government Securities - GOP ljarah sukuks
Unless specified otherwise, the face value is Rs. 5,000.
Carrying value| Market value Warket value as 2
Profit payments / AsatJuly 1, :ur.cha::d Sold during De Asba: 3 asat asat apprecia- percantaga of
Name of the security principal Issue date | Maturity date Profit rate/ yield 2025 unn.g d & the period cezrzzsr * | December 31, | December 31, | tion / (diminu-tion) | Net assets | . Total
redemption o 2025 025 St Find ':;’::T:::‘:
———————— - Number of certificates —--m-mrseeerer P L LK L) E—— S 7 —
GoP ljarah Sukuk Semi-annually/  December  December 40,000 40,000
Certificates - FRR At maturity 4,2024 3,2025
GoP ljarah Sukuk Semi-annually/ June June 3,199 3,199
Certificates FRR At maturity 28, 2024 28,2027
GoP ljarah Sukuk Semi-annually  June June 9.36% 15,000 15,000 75,459 75,008 (452)  4T1%  14.54%
Certificates - VRR Atmatuity 28,2024 28,2027
GoP ljarah Sukuk Semi-annually/ June June 13.61% 13,199 13,199 74,584 74,502 (82) 4.68% 14.44%|
Certificates - FRR At maturity 28, 2024 28,2029
GoP ljarah Sukuk Semi-annually/ August August 10,000 10,000
Certificates - FRR At maturity 16, 2024 15, 2025
GoP ljarah Sukuk Semi-annually  June June 10.59% 15,000 15,000 80,783 78,173 (2610)  491%  15.15%)
Certificates - FRR Atmatuity 26,2023 26,2026
GoP ljarah Sukuk Semi-annually/  October October 12,500 12,500
Certificates - FRR Atmatuity 21,2024 21,2034
4 BL I I AABL Asset Management
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] Market value 282
Ourchased ladt Carrying value| Market vzive 3 of
Profit payments / Asat iy 1, Sold during o Urrealised appreci+ Tol
: ; Juring the December 31, fas at &
Name of the security principal Issue date | Maburity date Profit rabel yield €25 the period fion | {diminu-on) |Net assels
mgton period 05 nxs | s | e Fung | ety
————— Number of cerificaless ———— (Rupeas in 000) [ J—
GoP farah Sulak Sem-anualy  Ocober  October 991% 1 200 - 201 1,008 1,003 (5) 006%  019%
Certificates - VRR At matnty 21,2024 21,2027
GoP farah Suk Jamay  January 191% 1 . ) 1 5 5 - 000%  000%
Cetificates - VRR Atmatrity 9, 2025 39,2030
GoP farah Sukuk Semianualyl  October October 11.88% 20,000 - - 20,000 105,697 106,040 343 665%  20.55%
Cedificates -FRR At matnty 21,2024 21,2029
Total 28 at Decemaer 31, 2026 3375% 334730 2807) 1% 65%
Total as at June 30, 2025 649187 661577 12340
5.2.1 This carries effective yield ranging from 9.36% to 13.61% (June 30, 2025: 10.36% to 21.32%) per anrium.
(Un-audited)  (Audited)
December 31, June 30,
2025 2025
Note ------eecenee- Rupees in '000------~------
5.3 Unrealised (diminution) / appreciation on re-measurement
of investments classified as financial assets at fair value
through profit or loss - net .
Market value of securities 51&5.2 515,933 1,037,268
Less: carrying value of securities 518&5.2 (518,743) (1,024,796)
' (2,810) - 12,472
6 DEPOSITS AND OTHER RECEIVABLES
Security deposit with Central Depository Company
of Pakistan Limited * ‘ 100" 100
Security deposit with National Clearing Company
“of Pakistan Limited 1,368 1,257
Rating fee prepayment 134 -
Deposit in IPS account * 5 52
1,607 1,409
Advance tax 6.1 63,093 63,093
Less: provision against advance tax refundable 6.2 (9,461) (4,325)
53,632 58,768
: 55,239 60,177
* related party balances
6.1  As per clause 47(B) of part IV of the Second Schedule to the Income Tax Ordinance, 2001, payments made to
collective investment schemes (CISs) are exempt from withholding tax under section 150 and 151. However,
withholding tax on payment of interest / profit on bank deposits, commercial papers and letter of placements to the
Fund vsas deducted by various withholding agents based on the interpretation issued by FBR vide letter C. No. 1(43)
DG (WHT)/2008 VOL.II-66417-R dated May 12, 2615 which requires every withholding agent to withhold income tax
at applicable rates in case a valid exemption certificate under section 159(1) issued by the concerned Commissioner
of Inland Revenue (CIR) is not produced before him by the withholdee. Accordingly, the withholding tax on interest /
profit on bank deposits, commercial papers and letter of placements amounts to Rs.63.093 million (June 2025: Rs.
63.093 million) as at December 31, 2025.
For this purpose, the Mutual Funds Association of Pakistan (MUFAP) on behalf of various mutual funds (including the
Funds being managed by the Management Company) had filed a petition in the Honourable Sindh High Court (SHC)
challenging the above mentioned interpretation of the Federal Board of Revenue (FBR) which was decided by the
SHC in favour of FBR. A petition was filed in the Supreme Court of Pakistan by the Funds together with other CISs
(managed by the Management Company and other Asset Management Companies) whereby the Supreme Court
granted the petitioners leave to appeal from the initial judgment of the SHC. Pending resolution of the matter, the
amount of withholding tax deducted on interest / profit received by the Fund on bank deposits, commercial papers
and letter of placements has been shown as other receivable as at December 31, 2025
6.2 During the current period, the managemant has recorded £.136 million (Juri¢ 30, 2025: 4.325 million) provision

against the aforesaid advance tax refundable.
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71

7.2

7.3

8.1

8.2

(Un-audited) (Audited)

December 31, June 30,
2025 2025
Note  ==------- ----Rupees in "000:

PAYABLE TO ABL ASSET MANAGEMENT COMPANY LIMITED

- RELATED PARTY
Remuneration payable to the Management Company 7.1 819 1,144
Punjab sales tax payable on remuneration

of the Management Company 7.2 1,337 1,415
Federal excise duty payable on remuneration

of the Management Company 7.3 8,366 8,366
Other payable - 48
Sales load payable 46 -

10,568 10,973

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document.

During the year ended June 30, 2025, the SECP, vide S.R.0.600(1)/2025 dated April 10, 2025, introduced the
management fee cap of 1.50% to be calculated on a per annum basis of the average daily net assets, applicable to
an "Income Scheme". This revision is effective from July 1, 2025. The Management Company, based on its own
discretion, has charged 0.55% (December 31, 2024: 0.00% to 2.00%) of the average annual net assets of the
scheme for allocation of such expenses to the Fund.

The remuneration is payable to the Management Company in arrears.

During the period, an amount of Rs. 0.840 million (December 31, 2024: Rs 0.657 million) was charged on account of
sales tax on management fee levied through Punjab Sales Tax on Services Act, 2012 at the rate of 16.00%

(December 31, 2024: 16.00%).

The Finance Act, 2013 enlarged the scope of Federal Excise Duty (FED) on financial services to include Asset
Management Companies (AMCs) as a result of which FED at the rate of 16 percent on the remuneration of the
Management Company and sales load was applicable with effect from June 13, 2013. The Management Company
was of the view that since the remuneration was already subject to provincial sales tax, further levy of FED would
result in double taxation which did not appear to be the spirit of the law. Hence, on September 4, 2013 a
constitutional petition was filed with the Sindh High Court (SHC) by the Management Company together with various
other asset management companies challenging the levy of FED.

With effect from July 1, 2016, FED on services provided or rendered by non-banking financial institutions dealing in
services which are subject to provincial sales tax has been withdrawn by the Finance Act, 2016.

During the year ended June 30, 2017, the SHC passed an order whereby all notices, proceedings taken or pending,
orders made, duty recovered or actions taken under the Federal Excise Act, 2005 in respect of the rendering or
providing of services (to the extent as challenged in any relevant petition) were set aside. In response to this, the
Deputy Commissioner Inland Revenue has filed a Civil Petition for leave to appeal in the Supreme Court of Pakistan
which is pending adjudication.

In view of the above, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company with effect from July 01, 2016. However, as a matter of abundant caution the provision for
FED made for the period from June 13, 2013 till June 30, 2016 amounting to Rs 19.142 million is being retained in
these financial statements of the Fund as the matter is pending before the Supreme Court of Pakistan. Had the
provision for FED not been made, the Net Asset Value of the Fund as at December 31, 2025 would have been higher
by Re 0.057 (June 30, 2025: Re 0.046) per unit.

(Un-audited) (Audited)
December 31, June 30,
2025 2025
Note reeecne—eeme{ Rupees in '000)-------=----
PAYABLE TO CENTRAL DEPOSITORY COMPANY OF ' ' :
PAKISTAN LIMITED - TRUSTEE - RELATED PARTY
Trustee fee payable 8.1 113 157
Sindh sales tax payable on trustee fee 8.2 16 23
' 129 180

The Trustee is entitled to monthly remuneration for services rendered to the Fund under the provisions of the Trust
Deed at the rate of 0.075% (December 31, 2024: 0.075%) per annum of net assets. Accordingly the Fund has
charged trustee fee at the above mentioned rate during the period.

During the period, an amount of Rs 0.107 million (December 31, 2024: Rs 0.087 million) was charged on account of
sales tax on remuneration of the Trustee levied through Sindh Sales Tax on Services Act, 2011 at the rate of 15%
(December 31, 2024: 15%).
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9.1

10

11

12

13
131

13.2

13.3

134

{Un-audited) (Audited)
December 31, June 30,
Note 2025 2025
+=-meme-e--—(Rupees in '000)-——--------

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN (SECP)

Monthly fee payable 9.1 112 156

In accordance with the NBFC Regulations, an Income Collective Investment Scheme (CIS) is required to pay non-
refundable fee to the Securities and Exchange Commission of Pakistan (SECP). Accordingly, the Fund has charged
SECP fee at the rate of 0.075% (December 31, 2024: 0.075%) per annum of the daily net assets during the year.
Further, the Fund is required to pay SECP fee within fifteen days of the close of every calendar month.

(Un-audited) (Audited)
December 31, June 30,
2025 2025

Note r=eeieeeemeeo{Rupees in '000)

ACCRUED EXPENSES AND OTHER LIABILITIES

Auditors' remuneration payable 713 879
NCCPL fee payable 39 40
Securities transaction cost payable 39 38
Capital gain tax payable 887 9,759
Withholding income tax payable - 23,236
Shariah advisory fee payable 11 42
Withholding sales tax payable on fee 26 -

1,715 33,994

CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at the December 31, 2025 and June 30, 2025.

TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unitholders. Since the
management intends to distribute the required minimum percentage of income earned by the Fund for the half year
ending December 31, 2025 to the unit holders in the manner as explained above, no provision for taxation has been
made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include ABL Asset Management Company being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, other collective investment schemes managed by the
Management Company, any entity in which the Management Company, its CISs or their connected persons have
material interest, any person or company beneficially owning directly or indirectly ten percent or more of the capital of
the Management Company or the net assets of the Fund, directors and their close family members and key

management personnel of the Management Company.

Transactions with connected persons are executed on an arm's length basis and essentially comprise sale and
redemption of units, fee on account of managing the affairs of the Fund, sales load, other charges and distribution
payments to connected persons. The transactions with connected persons are in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the
NBFC Regulations, 2008.

Remuneration to the Trustee of the Fund is determined in accordarice with the provisions of the NBFC Regulations,
2008 and the Trust Deed.
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13.5 Detail of transactions with related parties / connected persons during the period:

13.6

Note

ABL Asset Management Company Limited - Management Company

Remuneration for the period

Punjab sales tax on remuneration

Issue of 209,921 (December 31, 2024: 34,004,417) units

Redemption of 19,711,092 (December 31, 2024: 15,987,783) units

Central Depository Company of Pakistan Limited - Trustee

Remuneration for the period

Sindh sales tax on remuneration

Settlement charges

Allied Bank Limited (Holding company of Management Company)

Profit on savings account

Bank charges

ABL Asset Management Company Limited Staff Provident Fund (Associate)

Issue of NIL (December 31, 2024: 908,466) units

Redemption of NIL (December 31, 2024: 908,466) units

ABL Islamic Financial Planning Fund - Active Allocation Plan
(Common Management)

Issue of NIL (December 31, 2024: 2,278) units

ABL Islamic Financial Planning Fund - Conservative Allocation Plan
(Common Management)

Issue of 0,000,000 (December 31, 2024: 918) units

Redemption of 0,000,000 (2024: NIL) units

ABL Islamic Financial Planning Fund - Aggressive Allocation Plan
(Common Management)

Issue of NIL (December 31, 2024: 7) units *

ABL Islamic Financial Planning Fund - Strategic Allocation Plan |
(Common Management)

Issue of NIL (December 31, 2024: 292) units

ABL Islamic Financial Planning Fund - Strategic Allocation Plan Il

- (Common Management)

Issue of NIL (December 31, 2024: 187) units

ABL Islamic Financial Planning Fund - Capital Preservation Plan |
(Common Management)

Issue of NIL (December 31, 2024: 18,231) units

ABL Islamic Financial Planning Fund - Capital Preservation Plan Il
(Common Management)

Issue of NIL (December 31, 2024: 8,294) units

UNITHOLDER HOLDING 10% OR MORE UNITS OF THE FUND

Barrett Hodgson Pakistan Private Limited

Issue of NIL (December 31, 2024: 17,996,131) units

* Nil figure due to rounding off.

(Un-audited)
December 31,
2025

(Un-audited)
December 31,
2024

eeeeeeemmmae(RuUpees in '000)-----------

5,250
840
2,223
203,893

716
107
4

896
57

4,106
657
376,844
180,000

578
87
29

1,179

10,000
10,159

26

10

206

94

200,000

Details of balances outstanding at the period / year end with connected persons are as follows:

ABL Asset Management Company Limited - Management Company

Remuneration payable

Punjab sales tax on remuneration

Federal Excise duty on remuneration

Sales load payable

Other payable

Outstanding 209,921 (June 30, 2025: 19,711,092) units
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(Un-audited)
December 31,
2025

(Audited)
June 30,
2025

=ssseceeeaee{Rupees in '000)--==-aae-m-

819
1,337

8,366
45

2,258

1,144
1,415
8,366

48
202,959
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14.1

(Un-audited) (Audited)

December 31, June 30,
2025 2025

+=e=aeeeeae=(Rupees in '‘000)

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 113 157

Sindh sales tax on remuneration of the Trustee 16 23

Deposit in IPS account 5 52

Security deposits 100 100

Allied Bank Limited (Holding company of Management Company)

Balances held 23,589 42,356
112 352

Profit receivable
ABL Islamic Financial Planning Fund - Active Allocation Plan
(Common Management)
Qutstanding 2,618 (June 30, 2025: 2,618) units 28 27
ABL Islamic Financial Planning Fund - Capital Preservation Plan | ‘
(Common Management)
QOutstanding 20,956 (June 30, 2025: 20,956) units 225 216
CHERAT CEMENT COMPANY LTD EMPLOYEES PROVIDENT FUND
(10% or more unitholding)
Outstanding 17,621,895 (June 30, 2025: 17,621,895) units 189,527 181,558

DIRECTORS AND KEY MANAGEMENT PERSONNEL
OF THE MANAGEMENT COMPANY
Mr. Aizid Razzagq Gill (Director)
Outstanding 1123 (June 30, 2025: 1123) units 12 12
Mr. Saqib Matin (Chief Financial Officer)
Qutstanding 14 (June 30, 2025: 14) units * - -

Mr. Syed Khalid Hussain (Chief Executive)
Outstanding 5 (June 30, 2025: 5) units * - -

* Nil figures due to rounding off.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement
of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

Level 1: Fair value measurements using quoted price (unadjusted) in an active market for identical assets or
liabilities; . .

Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable
for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices); and

Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).
As at December 31, 2025 and June 30, 2025, the Fund held the following financial instruments measured at fair
value:
{Un-audited)
As at December 31, 2025
Level 1 Level 2 Level 3 Total
(Rupees in "000)

At fair value through profit or loss
- Government securities-GoP ljarah Sukuks . 256,557 78,173 - 334,730
- Corporate Sukuk Certificates - 181,203 - 181,203

256,557 259,376 - 515,933

—_—
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{Audited)

As at June 30, 2025
Level 1 Level 2 Level 3 Total
(Rupees in '000)
At fair value through profit or loss
- Government securities-GoP ljarah Sukuks 580,744 80,783 - 661,527
- Corporate Sukuk Cetrtificates - 375,741 - 375,741

580,744 __ 456,524 - 1,037,268
14.2 There were no transfers between level 1 and level 2 and no movement in or out of level 3 fair value heirarchy during
the period ended December 31, 2025.
14.3 The following valuation techniques have been used in the determination of fair values of investments:
item Valuation technique

The fair value of GoP ljarah sukuks listed on Pakistan Stock Exchange has been
determined through closing rates quoted on Pakistan Stock Exchange. Whereas, the
Government of Pakistan - |fair value of other GoP ljarah sukuks are derived using PKISRV rates as at the

ljarah sukuks reporting date. The PKISRV rates are announced daily by FMA (Financial Market
Association) through Reuters. The rates announced are simple average of quotes
received from eight different pre-defined/ approved dealers/ brokers.

The valuation of Corporate sukuk certificates has been determined from MUFAP debt
valuation sheet as at the reporting date. The closing rates are announced by MUFAP
daily on its website. . '

Corporate sukuk
Certificates

15 GENERAL .
15.1 Figures have been rounded off to the nearest (thousand) Rupee unless otherwise stated.
16 DATE OF AUTHORISATIOM FOR ISSUE

These condensed interim financial statements were authorised for issue on February 26, 2026 by the Board of
Directors of the Management Company.

J

For ABL Asset Management Company Limited

(Management Company)
%V/’M . @3% §
Saqib Matin Naveed Nasim Pervaiz Iqba’ﬂ%utt
Chief Financial Officer Chief Executive Officer Director
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